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RECOLLECTING

7KH UR®! Rl DUMQ WP HV RI Z DUWDIMVHVY I XQGDP HOVOT XHWIRQV DERXWRXU
H DAMQFH DVKXP DOV 7KLV H KIEMRQ 5 HFRGHFMQJ $ IVIWUP DJ HV 3 RUADIW
RI 6XULYRY GHSLIFW VWKH @H Rl VXUMYRW Rl YIRGIQFH WURXJK VHOD
SRUAMDIW ERVIK UHS IHVHOVIMIRQDCDQG QRQ UHS IHVHOVIDMRQDO

6HDO SRUADIW FDSWXH VIKH J D] H VIRZ DUG VKH RXViAU Z RUES DV Z HA@DV VIKH
LOQHUZ RUTS Rl VIKH VXE MIFWVKHUHI RUH FROVDLOLQJ  LOIMDOX QGHUADQGLOJ V
DOG FRP SDWRQ Rl RXU H IMMQFH DIVU YIR®IQFH 7KH H KIEMRQ LV DQ
DWHP SVWR FUHDWA D VSDFH Z KHUH VIKH H\ HV RI ViKH DUABMDQG VIKH H\ HV R
WH DXGIHOFH FDQ FRP P XQIFDWI HP SDWUH DQG UHWRWH \KH
IHDMROWKIS RI P HP EHWRI RQHFRP P XQIW

7KHH[ KLEEMRQ FROWWRI VE R GL | HIHQWD\ HV/

$ YIWXDOH[ KLEIMRQ VKRZ FDMQJ DWE RUINVRI LQYLVIG DUV

$ &D@ RUDUWDWKH 1 HZ $ UA&HOWAU 1 HZ VRQO $
7KWIRXJK VKHVH VE R @\ HWY/ Rl P HGLD S@WRWP V Z H FDQ H SDQG DQG
GLYHUM\ WKH FRP P XQIEDMRQ RI WKH WKDWHG WRU Rl YIRGIQFH 7KLV
H KIEMRQ LOQYIMAV Z RINV GHD@QJ Z WK ViKH + RERFDXVW\IKH . RUHDQ : DU
WH 5 XWR 8 NUDIQIDQ : DU DQG RWKHUIRWP VRI YIRGIQFH

/ HDUD P RUHDW
QHZ DUFHOWIURW WHFREBIFVIQJ DIVIMUP DJ HV
NFVERWRQRU DIVIUP DJ HV
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3 DUN
6DP XHO%DN  %UXFH+HWP DQ  6XQ FKHRO. Z XQ
. Z DQJ / HH

3 DUV
/IMD&RKHQ  1H® DQHO &KUWMQH/HGRX[  ( YD/ HH
9XJ] GD®I-DFNVRQ  5REHUDO RRIH . DWKGBHQ: HWY
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3 DUN

6 DP X HOY%DN
%6UXFH + HUP DQ
6XQ FKHRO. Z XQ
. Z DQJ / HH
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YRWD 1Q 91D 3RMQG LQ 6DP XHOYDN LV D / WMKXDQLDQ $ P HUFDQ
SDIOWIU DQG Z UMAU Z KR VXUNYHG WKH + REGFDX\WW %DNB/ Z RIN Z HDYHV
SHURQDO DQG KIMMRUFDO P HP RUHV VRIHWKHU DQG FROWAKFW VKH
VZ HOWHVIK FHOWU XIODWRQ RI -HZ MK @H DQG FXOXWH &UHDQJ KH
P DIJHVRI D GHWR\ HG Z RUTS VKDWDUH SDUAD@ WHSDLLHG DQG Z HOWRQ VR
H DAVKH T XHWARQV ViKH XQVS HDNDE B DARFIMHV Rl VIKH + RBRFDXVMQ D Z D\
KH WXEERWO® REVHUHV KXP DQ SRWQWDO IRU WHFRQFLADVMRQ DQG
IHFROWUWXFVIRQ

%DN KDV KDG QXP HIRXV H KIEMRQV 1Q P DNRUP XVHXP V JD@UHV DQG
XOQLYHUAMHY VIKLRXJ KRXW( XURSH , MIDHO DQG VIKH 8 QIVIAG 6VIVIAV LOFOXGLQ]
IHAWRVSHPWYHY DW<DG 9DWKHP 0 XVHXP 1Q -HX\DBP DQG VKH 6RXVK
$IUFDQ -HZ K 0 XVHXP 1O &DSH 7RZ Q %DN KDV EHHQ VIKH VXEMIFWRI
QXP HIRXV DUAFGN VFKROWO® Z RIN\V DQG HUIKWHQ ERRNV DQG KDV
WHFHLYHG ILYH KRQRWDU GRFVRIDWA GHI LHHV ,Q 7KH 6DP XHO %DN
0 XVHXP RSHOHG LO WH FIW RI VKH DU/ ELUK 1O 7KH 6DP XHODN
* DAY DQG /HDWQIQ) &HOWAU RSHQHG DW VKKH + RGRFDXWW 0 XVHXP

+ RXWRQ
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,Q 6 HDUFK RI D 3 RUNDLMW%

6 DP XHO%DN

$ FU @F DQG RIORQ FDQYDV [ B
,P DJH &RXUM\ RI 3 XFNHU* DAMU
3KRVR FUHGLW- RKQ * DYHQSRUN



7KH) DP LQ

6 DP XHO%DN

2 LORQ FDQYDV
[ B

,P DJH &RXUM\ RI 3XFNHU* D@HU

3KRVR FLHGIW- RKQ ' DYHQSRUN
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YRWD LQ Q. RUHD . Z DQJ / HH FXUHQW® QYHV DQG Z RUV 1Q %HUID
* HPP DQ\  6KH WXGLHG SDIOWQJ DWMKH + RQJ ,N 8 QLYHUWMW 6HRXO DQG
WHFHIYHG DQ 0 ) $ 1Q) IOH $ UV IWRP ' 3AAMHGRU $ UAS FDGHP \ XQGHUVKH
VXSHUWMMRQ RI 3WRI 0 DINXV / ¥SHUY &RP ELQIQ] ( DWHLD SKLRWRSK\
Z WK ( XURSHDQ DEVADFWSDIQWR] . Z DQJ H SGRUHV H DAMQUDOT XHWIRQV
@\H SDIQ GHDW DQG VKH KXP DQ \SIUWDQG H SHUP HOW Z VK YLEDQW
FR&RWY DQG G\ QDP [F EXVKMWARNHYV RQ HIGIFMRQV RI VIKH WKVIK EHKLQG
DS SHDWDQFHV

5 HFHOWVR® H[ KIEMRQV LOFOXGH +\DQJ 6X DW* DBUHDP ' DP P 9%HUID
' ULHDP \ @QGVWFDSHV DW&HQWH %DJ DWAGH 94D + RWX

6 HHQOD %4.DXQ XQG + DWHQI XX 9%HUID . DWHUDW DBIUH 6RQ %HUID
/ HHR/ Z RIN KDV DOR EHHQ LQFOXGHG LQ JWRXS H KIEMRQV DW5 .

* DBIUH  %4HUIQ DOG 9HUMHWQJ GHV ) LHMBDWAV 6DFKVHQ EHP

UYXQG YHUID DV Z HE®DV - HRQJ 6HRQ 0 XVHXP  6HRXO

0 XWHXP %DGHQ 6RIQIHQ 6RAQIHQ 6KH DOR SHURWP HG DW

. RUHDQ & X @ DO HOWAUYAHUIO LQ
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%lQ ] LS DQ RGG MG\

. ZDQJ / HH

2 LODQG WP SHLWD RQ FDQYDV
[



=HWR IRXUR FARFN ( YHU WLQJ 1GRZ V
, P EGRFNHG

. ZDQJ /HH

2 LODQG WP SHWD RQ FDQYDV
[ B



7KH &UWXFU L LRQ

. ZDQJ / HH

2 LORQ FDQYDV
[
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. Z XQ6XQ FKHROVD. RUHDQ SDIQWAUZ KR Z DVERWD 1Q &KDQJZ RQ . RUHD
10 Q KH WXGLHG SDIOMQJ DWMKH 6 HRXO1 DMRQDOS QLYHUAW
6HRXOZ KHWH KH EHIDQ P DNLQJ 6HD SRUADIMAVHUHY @ RINIQJ RQ KXP DQ
ILIXUHV DQG @QGWFDSHVY KH FDSWUHV KIWRUEDO P HP RUHV ILRP  VKH
- DS DQHVH DQQH DMRQ DQG VIKH . RUHDQ: DU $ E\MIDPWFRQFHS W @NH VWDFHV
RI IP H DQG VKH HP RARQVRI LOGLYIGXDY DIH WDQVRWP HG LOVR VIKH YLVXDO
VXEMIFVWP DAVKURI 1 DFHV DQG @QGVFDSHVY Z KLFK FDQ EH SRUMRQHG RQ VIKH
ERWGHUEHVE HHQ I L) XUDVIYH DQG DEMDFW

+1V Z RIN KDV EHHQ H KIEWMG Z RUBZ IGH LOFOXGLQJ * DQD $ W& HQWAU
6HRXO ' DHIX $UNVO XWHXP ' DHIX * DAY 6RQ %4HUID
1 DIRQDO0 XVHXP Rl 0 RGHUD DQG &RQWAP SRWDUY $ WV* Z DFKHRQ
. RUHD *DOD $SUW1HZ <RWN 1HZ <RW 0 XVHH GE UV
P RGHUQH GH 7R\ HV 7WR\ HV ) LDQFH DOG %HIMRI YAHQQD®! Y4HIMD]
&KILQD . ZXQV ZRW LV 1Q WH SHWP DOHOWFR@IFMRQV Rl P DQ\
PXWXPV IQFXGIQ] VWKH 1DVMRQDO 0 XWHXP Rl 0 RGHW DQG
&ROWIP SRIDU $ WV * Z DFKHRQ . RIHD 6HRXO0 XVHXP Rl $UN 6HRXO
' DHIX $UNO XVHXP ' DHIX . RUHD ' DHWRQ 0 XVHXP Rl $UN' DHWIRQ
. RUHD DQG %XVDQ O XVHXP RI $ UMIGXVDQ . RUHD
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- HVXV

6XQ FKHRO. Z XQ

2 LORQ FDQYDV
[ B



+ RARFDXVW

6XQ FKHRO. Z XQ

2 LORQ FDQYDV
[



6 XLQ / LQH * LDQGP RVKHU

6XQ FKHRO. Z XQ

2 LORQ FDQYDV
[



) DFH

6XQ FKHRO. Z XQ

2 LORQ FDQYDV
[
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% XFH + HP DQ VD 0 DWDFKXVHW EDVHG DWMNZ UVAU DQG SWRIHWRU + H
KDV EHHQ WIDFKIQJ DQG FXWDMQJ H KIEMRQV DW* RUSRQ &R H QFH

+ HWP DQR/ DWZ RN LHIBIFW KLV SHWRQDOMXWDH Rl FUHDAMW DQG
IDVK  LQYROIQJ D SWRIRXQG XQGHUAMDQGIQ] Rl : HWALD KLMRY
SKIRWRSK\ DQG FX@XH 6VBUAQJ 1LRP KLV @U H VED®! LHQ LRXV QDUDIH
SDIOVQI V 1O VIKH @W V KH Z RNV RQ ViKH KXP DQ 1L XUHV LQ FHOWDO
Z KIFK HYRNHV UHDOSUHVHOFH DV D P HDQV Rl JHOXIOQH FRP P XQIEDWRQ
UHI HUHOQFLQJ VIKH VDFUHG Z RUKLS WDGIMRQ RI VKH & KUMADQ ( XFKDUMA/

+ HWP DQR/DUAMKDVEHHQ WKRZ Q IQ P RIHWDQ  H[ KLEIMRQV?2QDVRQD@M

1Q DGR] HQ 8 6 FIMHV LOFOXGLQJ 1 HZ <RWIN %RWRQ : DWKIQIVRQ &KIFDIR

DQG / RV $ QJ HONV DQG LOWADDMRQD® LQ &DQDGD VDO ( QI @MQG - DSDQ

+RQJ . RQJ DQG ,VDHO + LV DUWEZ RWIN LV IHDWUHG LQ P DQ\ SXEQE DQG

SUYDW DUV FREIFVIRQV LOQFOXGIQ) VKH 9DMEDQ 0 XVHXP Rl 0 RGHWD
5HQRXYV $WVIQ 5RP H 7KH &LOFIQQDW 0 XVHXP Rl ) IQH $UN SUQW
FRAIFURQ 7KH* IXQHZ DA 3 UQWEREHIFVIRQ RI ViKH + DP P HUO XVHXP / RV
$QIHBV ' H&RUGRYD 0 XVHXP 1Q YRWRQ VKKH &DSH $QQ 0 XVHXP DQG LQ

P DQ\ FRAUHY DQG XQLYHUMMHV VKIRXJKRXWVKH 8 QMMG 6VIVAV DQG

&DQDGD
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2 6DFUHG + HDG 7KH &RZ QLQJ i

%UXFH + HUP DQ

,QVDJ @R HVEKLQJ RQ KDQGP DGH SDSHU

[
# %UXFH + HP DQ



" HVFHQW

%UXFH + HUP DQ

2 1OP I HG P HGID RQ SDSHU

[
# %UXFH + HWP DQ



3 UWVRQHU

%UXFH + HUP DQ

2 LOP L[ HG P HGLD RQ SDSHU
[

SUYDWH FRAMFWRQ

# %UXFH + HP DQ



3 DUN

/ LVD &RKHQ

1 H@®' DQLHO

& KUMVWOH / HGRX]

( YD/ HH

%6XJ ] GDQH - DFNVRQ
5 REHUAD 0 RRWH

. DWKQHHQ : H@Y



2 SD RQ + RWHEDFN

/ LVD &RKHQ

3 KRVR WDQVIHURQ P HVDO
[



$ @QHQ 3 DWHQJ HU

/ LVD &RKHQ

3 KRVR WDQVIHURQ P HVIDO
[



" HFD\ LQJ KLWRU

/ LVD &RKHQ

( QFDXWIF SKRVR WDQVIHURQ P HVIDO
[



"' RJ 7DIV

/ LVD &RKHQ

3KRVR WDQVIHURQ P HVDO
[



7KLVP L[ HG P HGLD SKRVR] WDSKLE IQWSH VHUHVEHIDQ DVP \ UHVSROWH VR
WMH SUHVGHQWDOHBIFVIRQ DQG DAVIKH VDA DERXWEXLABIQJ) D Z DOVR
NHHS DXQGHMLDE®ME RXWRI RXU FRXQWI WP DGH P H VIKLON DERXWP \
KHUVDIH DQG KRZ P\ IDP L® FDP H VR VKH 8 QWG 6VIVIAV LQ ViKH HDUD

VDVWHIXJHHVIWRP : : ,, DVDNVMDVGMW IRWP HU* HP DQVEO \ P RVKHU
KDV VR@ P H WRUHV DERXWKHU- HZ MK 1DP LOR/ HVFDSH ILRP  9%HUID Z KHQ
VKH Z DV D \RXQJ FKIG 6KH DQG KHU IRXUME@QJIV Z HH VIDNHQ LQ E\
IDP LOHVLQ ) WDQFH DQG + RADQG Z KR KIG VIKHP  GXUQJ ViKH Z DUXQVIOM H\
Z HUH DE®I VR ®IDYH ( XURSH 7KH VWDYHQIG E\ ERDWOKH: LQQISHIE VR 6W
7KRP DVIQWKH 9 L 1Q ,MDQGV DQG ILRP  VKHUH VR 3 XHUWR 5 LFR DQG WKKHQ VR
(@Y MDQG , XQFRYHHG SKRVRIWSKV Rl P\ IDP L® IWLRP EHIRWH WKLV
SHURG Z KLFK LQVSLLHG VKLY VHUHV

Q VKH SKRVRIWDSKYV , IRXQG WKH FKLAGBUHQ VHHP  LOQRFHQWDQG KDSS\
@MQJ QRWP DODYHV QRWNQRZ LQJ Z KDWZ DVVR FRP H , DP \WWKFN E\ KRZ
MP LOUVKIQIVVHHP VRGD\ DQG KRZ YX@HWDE®! IDP LOHVP XV HHODERXW
VKH XONQRZ Q IXWUH Rl RXUFRXQWA

/ D &RKHQ VD YRWRQ EDVHG | IHHDOQFH SKRVRI UDSKHU 6 KH LV D J IDGXD\VWA
Rl &MWN 8 QLYHUAW Z KHWH WKH WHFHLYHG D %6 1Q 3M FKR®J\ DQG D P LORU
1Q$ W

/ VD &RKHQ
OVDFRKHQGDLO DUNFRP



7TZR9IHZ VRI : KIWHRQ: KLMW 3 DWHWQHG : D@ DSHU

1 H@' DQLHO

: D@ DSHU
[



A KV 3 DAVAUDVBLOYHWAS DAV VKH GHHS LIRRW RI VIKH Z DU EHQHDW ViKH
Z DW/RI WDFIDOYIRBIQFH LQ VKH 8 6 VIKH + RERFDXVWDQG RVKHLY VINLQ) S@FH
D@RYHUVKH Z RUT VRGD  Z KHQ Z KIVIA VXSUHP DFDAMGHQVIMHY DUH EDVHG
RQ VXSHURUW VIKH\ UHT XLLH RWKHW/ VR LHP DIQ LQIHURU 7KLY SIHFH H SRVHV
KRZ RXUDUMUDGIMRQV DIH FRP SQFIWILQ IXHIQJ DQG SHISHWDMQI VKLY
Z DU EHFDXWH V(H  KDYH RIVIQ QDWUD@ HG P DWHG DQG SHUSHWDWG
QDUDWYHV Rl KIHIDUFK\ SRZ HU DQG YIRGIQFH 2 QHR/ RZ QHUKIS RI DQG
NOQRZ ®IGJH DERXW DUV REMIFW RU @FN VKHUHRI KDV GG SHRS®! VR
LOVALOD™ H SRUMYH RU QHIDVIYH P HWWDJ HV DERXWVKHWU RZ Q LGHQWIW
EHRQILQJ DQG SRWELDW LQ VIKHU@YHV

7KH Z D@ Rl A KW 3DWHUDVBDIH FRYHIHG Z MK D ' DP DW Z DASDSHU
FROMIQIQJ LFRQV Rl Z KMA FXSIG JDWGHQ RUDDP HQW VKDW DSSHDU
LOQRFHQOV® GHFRWDWYH DWW 7KH SDWMAD LV P RGH®IG DIVIMU - DP HV
0 DGMVROQE/ IRXQGIQ) IDWMHU  VYHKR@HU Z DEBDSHU %XWIRU VIKRWH
Z 1laQJ VR VHH IWVKH 1DP LGDU LFRQV SDUAFLS DVIA LQ DULRJ DOW YIRGIQWDQG
VHO GHWAKFYH DFW :  KIW SHRS®! KIGH EHKLOG LOORFHOWMXUDFHY DQG
JHADZ D\ Z VK VKLY DDMHWP H

1 HQ@D DGLVRQ
QHAEDOIHFRP



$ 1VHUP DVK

&KUMQH / HGRX[

0 L[ HG 0 HGLD
[



6 XUYLYRW RI GRYH

&KUVWOQH / HGRX[

0 L[ HG 0 HGLD
[



LVOHW

&KUMWQH / HGRX[

0 [ HG 0 HGLD
[



&KUMADH /HGRX[ KDV H S®RWHG FDUIHHY 1Q DUFKIVAFVXWH @®QGWFDSH

GHWI Q DQG FRXOWIQJ SV FKRBRJ\ -+ HU LOVAUHVMO WKH YLVXDODQG |LQH

DUV KDYH EHHQ D FROVMWVMQWKUHDG VIKURXJ K DAMOQFH FKLGBKRRG 0 U HG

P HGLD DQG SKRVR EDVHG FRADJ H KDV EHHQ VKH SUP DU DSSWRDFK 1Q KHU
ZRWN &KUMADH /HGRX[B/ Z RIN HQFRXWDJIHY GMFRXUH RQ SHWRQDO
IHDMRQWKISY DQG FRQWAP SRWDU  WRFLDO IMXHV LOFXGLOQI WDFWP  DOG

J HQGHUEDVHG YLIRGIQFH

&KUMADH / HGRX[ KDV H KIEWVMG LQ P XGISGI GRFDMRQV IQ 1 HZ ( QI @QG
DQG Z DVDP HP EHURI VIKH 8 IRUH* DA IRUD QXP EHURI \ HDW/ 6KH KDV
EHHQ D | HDVUHG DUMMDWCH . \ QQDWRQ 6 FKRROLQ / RQGRQ ( QJ @QG DQG
KHUZ RWN LVLQ D QXP EHURI SUYDViA FRGBIFURQV

&KUWIOQH / HGRX[ LV DQ H SHUHQFHG DUMDQG WDXP D VKHWDS MW DQG LV D

FHUAILHG 6 RX@.R@J H | DFLAVVRRU 6 KH FDQ EH UHDFKHG DW&KUMAQH / HGRX|
$57 Z WK 6SLUMRQ) DFHERRN DQG ,QWiDJ LDP

&KUMIOH / HGRX|



7KH GDXJ KWHU

(YD/HH

Z DVHUFRGRXU
[



DLWQJ

(YD/HH

2 LORQ FDQYDV
[



6SUQJ

(YD/HH

2 LORQ FDQYDV
[



( DVWHU/ LQHV

(YD/HH

: DWHLFRGRXU
[



+ RSH

( YD/ HH

: DVHUFRARXU
[



0\ SDIOWQJ VHUHV Rl DRXFK DQG + HDOQJE WHSUHHOW VKH YIFWP B/
H SHUHQFH LQ YIR®IQFH DQG Z DU 7KH SRUAMDIWLY D FRP EIQDARQ RI D
Z RP DQ ILJ XUH DQG QDWH , Z DV IOVSUHG E\ KHDAQJ 1Q VKH YAE® 7KH
SDIOWQJ FROVDLQVVKHWRU Rl D SHUWRQBR/ LQQHUIHDUDQG DQ[ LHW KHUVRXO
DQG ERG\ IUHHG E\ KHD@QJ KDQGV $FFRWEIQ) VR VKKH YE®! WMH * RGR/
KDQG VD W P ERORI SIRWFWRQ DQG KHDAQJ D HHS P H 2 /RUG IWRP ViKH
KDQGVRI VKH Z IENHG SIRWIFWP HIWRP P HQ Rl YIR®IQFH Z KR S@Q VR WIS
P\ IHHVE3\D® V B H KHDY ViKH EURNHQK HDUWMG DQG ELQGV XS WKHLU
Z RXQGVE3\D® V

. EHQHYH LQ VSLUMXDOKHD@QJ 7KH KHDOQJ P RP HOWRI D SHWRQ LQ GDQJ HU
DOG KDUSWKLS \ HW DW SHDFH7KH KHD@QJ KDQGV JLYHV FRP IRW DQG

HQFRXWDJ HP HQW

7KH KHD@IQJ KDQGV LV QRAWMMADQ REMIFWIWFRX@ UHS UHVHOWDQ\ RQH QNH
IDP L® IUHQGY RU VRFIHW 7KH WHFRJQMRQ RI YIFWP V KHBV VKH
IHWRUIDMRQ DQG KHDAOQJ LQ VIKHIUQYHV

7KH VRIWDQG Z DLP VRQHV GRP LODWA RYHUVIKH GDINQHW 7KH KHDAQJ Rl

WH ERG\ DQG VRXORYHUFRP HV LW KDUSWKLS 7KH KXP DQ ERG\ LV @\H DQ
RG WHH Z WK P DQ\ VFDW/ $ WHH LV @NH D YIFWP  Z KR FDQQRWDWN | RUKHGS

7KH DWH Z DMQJ IRUVWRP HROH R UHDFK RXWDQG FRP IRUMMKHP  7KH
KHD@QJ KDQGV IHWRUHV WKHLUVRXODQG ERG\ , WLV RXUKRSHV DQG GUHDP V
WDWGLLYHV XVVIKLRXJ K RXUMP HRI GHVSDWU

( YD/ HH
HYDG®H) LOHS WAFRP



8 QUAHG

%XJ ] GDOH - DFNVRQ

,ON NHWS ULQWRQ XQWUHFKHG FDQYDV
[



8 QUAHG

%XJ ] GDOH - DFNVRQ

,ON NHWS UQWRQ XQWUHFKHG FDQYDV
[



8 QUAMHG

%XJ ] GDOH - DFNVRQ

,ON NHWS UQWRQ XQWUHFKHG FDQYDV
[



8 QUANHG

%XJ ] GDOH - DFNVRQ

,ON NHWS UQWRQ XQWUHFKHG FDQYDV
[



8 QUAMHG

%XJ ] GDOH - DFNVRQ

,ON NHWS UQWRQ XQWUHFKHG FDQYDV
[



8 QUANHG

%XJ ] GDOH - DFNVRQ

,ON NHWS ULQWRQ XQWUHFKHG FDQYDV
[



7KWRXJK P\ DWW, DP S@\ LGHDV DERXWVWKH E@FN H SHUHQFH LOQ RXU
VRFLHW , IRFXV RQ VIKH WHP HV IKDWDIIHFWP \ FRP P XQIW FO@W WDFH
SRAFH EXXVDON FRUXSWJ RYHWOP HQWGHDW DQG RVKHULAXHV VR \KRZ
WHZ D\ 1Q Z KIEK E@FN P HQ DQG Z RP HQ DUH P DGH VLI HW DQG VR 11QG
DZ D\ VR FHOEWWM VIKH @QHV Rl VKHVH XQGHU LHSUHVHOWAG LQGINIGXDY |
FUHDVW D Z RUTS Z KHUH VKHVH SHRS® FDQ VXUYLYH DQG ILlQG D Z D\ VR EH
WHP VHOHV Z KL EHIQJ IWHH IWRP P SUMRQP HOW ERVK P HVBSKRUFDO
DOG WHDO, DP D E@FN P DQ ILJKVQJ [RUHTXD@V DQG VRFIDOMWIFH 0 \
-DP DIFDQ $P HUFDQ EDFNJWRXQG FRQOHFVIRQV Z WK SHRS®! P\ GXDO
FRP P XQMHV Rl 4 XHHQV DQG -DP DIFD DQG RXWIGH Rl W RG@ IDP LO®
SKRVRV DQG P \ P HP RUHVD@IQIRWLP VKHZ D\ , P DNH DUNO \ DUADIP V VR
VSDIN TXHWARQV , DP FUMEDORI FRQYHQWRQV VXURXQGLQJ VIKH KLHUWDUFK\
R \XEMFWP DWWU DQG WlKH P DVWUDY WDGIMRQD@® XVHG LQ SDIOWQJ
7KIONLQJ DERXWKH 1WDJ LW RI RXU H[ IMAMQFH , WWAAYH VR XVH P DVIAUDY
VKDWP DNH UHDOFRQQHFVIRQV Z MK VIKH VXENAFWP DWHU VR FDSVXUH ViKH
IHHOQJ RI @ HB/ SUHFLRXVOHW

%6XJ ] GD®1 - DFNVRQ
EXJ] GD®IFRP



2 EVHUYH

5 REHUWD 0 RRWH

2 LORQ FDQYDV
[



7KLV SIHFH LV DERXWZ RP HOR/ WKW DQG GIVFUP IODMRQ 7KH KRRGHG
ILJXWH IV IMWREVHINQI " %HIQI REVHUHG' 2 EVHUMQJ VKH LX®NV RI FXOXUH
HOIRUFHG XSRQ KHU 7KLON DERXWH SHWRQ GRRNIQJ RXWDQG VKRVH VKDW
WIDUH EDFN 7KLON DERXVWKH EHDXW P DJ D] LOH H\ HV ViKH P HGLD HQIRUFHG
H SHFVDMRQV RQ Z RP HQ DV RQH WKIQJ WKHQ FRP SDWH VKDWVR ViKH
SRVMQUD® SRUAD\ HG ILJ XWH

5 REHWD 0 RRWH LV D WDGIMRQD® WDIOHG Z DVMUFR&RRUMMIIRP 8 . Z KR IRU
VRP H WP H 1Q YDUHG VHWRQV H SRRWHG P XOU P HGID DW7KH 1 HZ $ WV
&HQVAULQ 1 HZ VRQ &ROVOXLQJ [WIRP KHUWKGIR IQ 1 HZ + DP S\WKUWH \KH LV
D VW XFFHWMX@ VR@ DUWAMMDWMKH LHQRZ QHG 0 DW $ UAMDQQXDO$ XFUIRQ IRU
P DQ\ \ HDW/

5 REHUWD O RRWH
LREHWID P RRUH DUBDQGGHWI QFRP
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KDW, B'H VHHQ
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$P RQJ VRP DQ\ P RYIQJ SKRVRJWSKV Rl XNWDIQDQV IBHIQJ VIKH KRUL LE
KWMDQ LOYDMRQ , IRXQG VKH P DIHV R P RVIKHWY FDUY LQJ VKHIU EDELHV
HVSHFLD@ Z WHOFKIQJ Z H FDQ QHYHU LHD@® NQRZ DQRVKHUY VIAURU @ RU
GHVALP LODMRQ RU KHDWEUHDN @ EXWIQ ViKH IDFHV Rl VKHVH P RVKHWY/ |

WRXJIKW, VDZ HGFWG ERW WH KRURURI VIKHLU SUHVHOWQYHV DQG VKH
KRSHVVKH FDUIHG LQ VIKHWUDWP VIRUVKH IXVWXUWH DP RQJ VR P DQ\ P RYIQJ

SKRVRJ WDSKV Rl XNWDIQLDQV [ BHIQJ WH KRUILLE UKX\WWDQ LOYDMRQ , IRXQG
WKH LP DIHV Rl P RVIKHWY FDUWY LQJ VKHIU EDELHV HVSHFLD@® Z WHQFKIQJ Z H
FDQ QHYHUUHD@ NQRZ DQRVIKHUE/ VAURU@RUGHWALP LODRQ RUK HDWEE UHDN
@EXWOQ VKH IDFHV Rl VKHVH P RUCHLY , VKRXJ KW, VDZ UHIGIFVAG ERVK VIKH
KRURURI VIKHLUS IHVHQWAYHV DQG ViKH KRSHV VKH\ FDULIHG LQ VKHLUDWP VIRU
WH IXVXWH 7KH FDQ QHYHUXQWHH Z KDWIKH\ KDYH VHHQ , FDQ LHDMWA LQ P \
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5 HFRAHFAQJ $ IVIAUP DJ HV 3 RWADIMRI 6 XUYRWY/
SXO 25 XIXW
&XUDVWG E\ 6XQ - XQJ

3 DUV
9 LWXDQ [ KIEMRQ# 6 SDMDO

3UHVHOWIG E\ . &6%
&RRUGLODWG E\ ( YD/ HH

7KH 9LIWXDO( [ KIEMRQ # 6 SDMDOLY VSROWRWHG E\ VKH YRWRQ &XAOXUWDO &RXQFLO
6VIDJ H DQG - XQJ DXV

3DW 1HZ $WRRUWIGRU1IHZVRQ 0 $

SUHVHOWIGE\ 1 HZ $ WA&HQWAU
&RRUGLIQDWG E\ 5 RWH 3 HUIH@R

7KL H KLEEMRQ LV D SDUMRI VKH %DFN ,QGLI HORXV DQG 3HRS®I Rl &R®RU %32 &
&XUDVRUDO3WRIWDP  $V D FRP P XQIW DUV HGXFDVMRQ VSDFH VKH 1 HZ  $ DN HQWAU
EHQHYHV VM DWDUMEUHDWAY FKDQJH © MK D\ HDUKIWRU RI EXIQBIQJ FRP P XQIW
WURXJ K DUNVZ H WHFRJ QL H MLV FUXFLDOR XVH RXUS@MRWP VR 1LJ KW WP LE LDFL\VP
DOG VRFLDO IOMWEHY 7KH %32 & &XUDVRUDO 3WRJWDP  HODE®N FXWDWRY Z KR
IGHQWI\ DV %DFN ,QGLI HORXV RU3HRS® Rl & RRRUVR GHYHMRS DQG VKDUH H[ KLEMRQV
WDW\VSDWIN GID®RIXH VKDIH SHWRQDOYIMRQ DQG SHURQDOH SHUHQFHV WKURXJ K
FXUMRQ : HKRSH VKLY RSSRUMXQIW Z LGFUHDW P XFK QHHGHG GLD®RI XH VIR FRXQWAU
i WHP LE LDFL\WP

7KH1HZ $ WW&RUWGRULY VSRQWRUHG E\ 7KH 9 LA H ¥DOON 0 DIN' HYH&RSP HQWDQG
VIKHO DWDFKXVHWV & XOX D& RXQFLO

7KH VSRQWRW Rl VKH %32 & &XUVRUDO3WRIWDP LQFXGH 7KH 9LAMIH %DQN 7KH
&DP EUGJH 6DYIQIV %DON 1HZ VRQ &XOXWO &RXQFIO DQG 7KH +DWP RQ\
) RXQGDVMRQ



